Some general information concerning the data
Source

The data comes from several sources:

1- Bankrupt data has been purchased from KOB AS (Danish company)

2- Target or acquired companies, have been collected from Danish Competition Authority 

3- Danish ‘all firms’ data from KOB AS (Sample of all Danish firms, including also sole proprietorships. However for sole proprietorships no revenue is available (oms_tnin).

Sponsor

- The data has been kindly sponsored from the Aarhus School of Business and Copenhagen Business School

File construction 
- The acquired firm or ‘targets’ (collected from Danish Competition Authority) have been identified in the sample of Danish firm (KOB, AS). It has been done manually (so it took quite long time), based on firms’ name, capital and number of employees. For this purpose the categorical variables: target_1 and target (in Tue description: respons1, respons) have been created to identify targets, bankrupt and the control group of companies.  
- Only AS and APS companies have been included in the sample

-The variables included are mainly financial. Most of Danish companies are closely held firms. The accounting data is based on what firms declare to the Danish authority for taxes purposes. 
Some things to consider:

Professor Tue has kindly provided you with a cleaner version of the file.
For some reason due to data quality there might be some errors, which will be typical of a file you will receive a day while doing data analysis for a company. I have removed some of the inconsistencies but please remain skeptical. There might be a few things you might want to consider before running any model. This can become a useful exercise. 

But let’s talk about it on the 28th. I will try my best in Danish, good luck to you!

If you have any question in the mean while you can email me at cg.int@cbs.dk / cgint@mit.edu
I am in Boston at the time being, so be aware of the time delay in email correspondence. 
Sometime I have problems with my CBS email please use both.
Kind regards,

Carmine

Term of Use

By using this data you agree to do not use this data except for the academic purposes related to this MPAS course October 2004. 

Data must not be used for private or business purposes, and must not be distributed to third parties.

Please keep it safe on a computer where you have secure access. Thank you
